
EXHIBIT
!

t LIRBEVOCABLE LETTER OF CREDIT
Borrower: XIM MOORE

8369 TEXAS HIGHWAY 154 S
SULPHUR SPaNGS, TX 754a2€324

Lender; Atti tc. Brnt
Main Branch
1OO Wo3t J6fl€.!on 511601, PO Box 500
Sulphur Sprinls, TX 7&83

B€nsficiary: t{oPKrNs @u rY
PO AOX 2aa
SULPHUR SPnt GS. TX 754a3

NO.: 100099
EXPInATIO DATE. This letter of credit shall expire upon the earlier of the close ot buEin€ss on 07-l I -2Ol 9 and all dratts and accompanying
st6tem0nts or documents must be paesented to Lender on or b€forc that tim6, or the day th6t Lender honors s d.aw under which the full amount
of this Letler ot C,edit has been drawn (the 'Expiration O6re').

AitOUiIf OF CREDIT. Lender h€reby ostablishes at the requost and lor the account of Boffower, an lnevocable Letter of Credit in ,avor of
8enoficiery tor a sum of NirE Thousend Six Hundred & OO/1OO Doll8rs 159,600.00) (th€ 'Letter of C.odit'l. Th€66 runds shall b€ made availsbl€
to Benefici8ry upon Lender's rsceipt from Eenetlclsry of slqht drafts drawn on Lender al Lender's address indicated above (or other such address
that Lender may provide Beneficiary h writihgl during,egulsr busin€ss hours ard sccompanied by the signed wdtten sEtements or docufipnls
indicrted b6low.

WARNING TO BENEFIC'ABY: PLTASE EXAMINE THIS LETTER OF CREDIT AT ONCE. IF YOU FEEL UNABLE TO MEET ANY OF ITS
REOUIREMEMTS, E'THEF SINGLY OB TOGETHEB, YOU SHOUTD COI{TACT BORBOWER IMMEOI,ATELY TO SEE IF THE LETTER OF CREDiI
CAN 8E AMENOED. OTHERWSE, YOU vvILL BISK TOSING PAYMENT UNDER THIS LETTER OF CBEDIT FOR FAILUBE IO COMPLY STRICTLY
WITH ITS TERMS AS WRITTEN.

DRAFT TERMS AND COHOmOrS. Lendor shall honor drsfts submifted by Beneficiary under the following terms sod condilions:

Upon Lendor's honor of such drafts, Londer shall b€ tully dischs.Oed o, Lender's obligations uhder this LetGr ol Credit dnd shall nol bo obligared
to msk€ any Iunher psymenls unde. fis L6tt€r ot Crodit onc€ th€ full Bmount ot credit available under this Lottor of Credit has been drown.

Beneliciary shgl! havo no recourse against lender {or 8ny amount paid urde. this Letter ol Cr€dit once Len&r has honored any draft or other
document which compliss srrictly with this Lgtlor of Credlt, snd which on hs Iace appea,s othe,wise in order but which is signed, issued. or
presontod by a psrty or under th€ n€me of a p6rty purporting to 6ct for Beneficiary, purponing to claim through ger'eticiaq, or posing ss
&nelici6ry without B6neficiary's aurhoaization. By psying an amount demgnded in sccordsnce with this Letter o, Credit, Lender m6kgs no
repr€sentation as to tho corectness of th6 omount demsndsd 6nd Lencle. shall not b€ lieble to Ben€ficiary, or any otller person. for any amount
paid or disburs€d lor any rsason whatsoever, including, without limtation, any nonspplicarion or mis€pplication by B€neficiary of the proceeds oI
such payment. By p.esenting upon Lender or s confirming bsnk, Boneficisry cenifies that B6neliciary has not and w l .Et present upon the
other, unlass and until Boneficiary me6l6 with dishonor. Bonsficiary paomises to rsturn to Lendcr any fundg received by Eeneficiory in excess ot
th€ L€ttor ol Cr6dil's maximum d.awing efilounl-

USE RESTRICTIOI{S. All drafts must be marked 'DRAWN UNDEF Alliance Bank IBREVOGABL€ LETTEn OF CREDIT NO. 1O0O99 OATED
O7-11-2018." aod th6 amount ot each dralt shsll be ma.kod on the draft. Only Eenefic;ary or Benefici.ry's transle.ee may compl€16 a d.al! and
accompanving statements o. documents required by this Letter ot Credk and make a draw under this Lottor of Credir, Ttis orig;nal Lete. of
Credrt must accompany any draft dlawn heaeunder.

P6rti6l d.6ws aro permitted urdor this Lette. of Credil. Lend€r's hono. of o partial draw shall corrospondingly reduce the amount ol credit
available under lhis L€tter oI Credit. Following a panial drsw, Le.der shall return this original Letter oI Gedir ro 8€neticiary whh rhe psnial
dr6w mted hereon; in the ahernativ€, and in its sole disc.etion, Londer may issu€ e substituto Letter ol Credit to 8eneficiary in lhe amount
shown sbove, less any panial draw(s).

PERMrrTED TRAiISFEBEES. This Letter of Credit moy bo tr6ns{e.red by Beneficiary upon prior writton notice to Lender ol the tronsler, The
transferee shall be deemed the new Benoriciory oI this L€ttor oI Credit and the documonts ol lho taansfo.ge, including drafts requked under this
Lettgr oI Credit, will be processed by Lend€r lor any inlorm€djary, without the original Beneficidry's into.vention and without any funhet
obligation of Lender to the original Benefic,ary.

TiAiISFEAEES BEOUIRED DOCUMENTS. Whon the presento. is s p€rmiued t ansleree under th€ 'Permillad Transferees- paragraph above {the
'Pgrmitted Trensf6r€€"). the documents requked for a draw shall include all documents requirod elsewhore in thi6 L€tte. of Cr€dit, except thot
such documents may be in th€ name ot and €xscuted by either $o original Beneficiary oa the presenler permitted by ttE 'Permitted T.anslerees'
paragraph above.

COllPL|Ai{CE BUFOEiI, Lender is not responsible {o, ony impoE6ibility o. other ditticulty in schieving strict compliance with the requiremenB ol
this Letter o, Cr€dit precis€ly as wriften. Beneliciary und€Btands snd acknowledges: (i) thal unless and untillhe pros€nt wording ot this t€ttea
of Credit is amended with Lender's grior wdtten consent, the burden of complyi.tg strictly with such wording remains solely upon 8en€ficiary,
6rd iiil that L€ndor is relyirE uf,on the ltok of such smendment as constitutirE Be.€ficiary's initisl ard continuod approval of such wording.

I{Oi|-SEVERABIL'TY. lf any aspect oI this tetter o, Credit is ever decl..ed un€ntorc€abls lor sny roason by anv courl or govern.nental body
h€vi.E jurisdiction, Lender's endre engagement under tlis Letter of Credit shall b€ deemed null and void ab initio, and both Lender and
Beneficiary shall be restored to the posilion esch would hsv€ occupied vrith all rights available as tho(Eh rHs Letter of Credit had never
occured. This non'severability provision shall overrid6 6ll other provisions in rhis Letter ol Cr€dit, no matter wh€re such provision sppears
within this Letter ot Credit.

GOVEfiI{ll{G LAlfl. Thts Agroo.n€nr wll bs govarncd by t.dlral law apglic$h to Londe, and. to tho ort6,|t not pr*mptsd by led€Ial bw, tho
lsws ot th6 Statc of Toras witiout ,ogard to it3 conffiots ol llw provisiorE, End exc.pt to tho oxt6m 6uch laws ao lnconslsted wlrh rho 2007
Rcvi6ion ot tho Uniform Cus'toms shd Pracdco lor Dooumentary Crodits of ths lntcnutiohal Chrmbor ot Comlll.rce, ICC Publhalion No. 600.
Tti! Agr.o6ed heE boen accept€d by Lendcr h tha Strte ol Toxs.
EXPIRATIICN. Lend€r hereby agrees with Beneliciaav lhat daafts d.awn under and in compllance wrth the terms of this Letter of Credit will be
duly honored it presentod to Lender oo or berore lhe Expiration Date unless othorwise provided for sbove.



IRREVOCABLE LETTER OF CREDIT
" Loan No: 1OO099 (Continuedt paga 2

D8tod; Juty 11,2018

LENDER:

ALLIAIIICE BAlrlK

ENDORSEMEI{T OF DRAFTS DBAWT.I:

Amoum Amount
Drte N6aotisted Bv ln Wo.d. la Fiqrros

l'frqw,]rl.ec*,fu6^*Fdr',6r


